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Ha Coeffient | Coeffient | Coeffient | Coeffient | Coeffient
(p-value) | (p-value) | (p-value) | (p-value) | (p-value)
TS -12.15*%*%  -12,62**  -13.57*  -13.44**  -14.31**
= (0.045) (0.037) (0.040) (0.042) (0.030)
oo S751%r 934 _gggwr {7 ggesx
= (0.000)  (0.000)  (0.000)  (0.000)
AL =2.19%** -2.18%** —2.34%**
o=g" (0.000) (0.000) (0.000)
=B 0.41 0.52
ALK (0.455) (0.350)
7IAIER| -0.48
g (0.349)
L=y 0.30%**
H|g” (0.000)

N 703.87***  974.61*** 1103.01*** 1080.29%** 1091.16***
ST (0.000) (0.000) (0.000) (0.000) (0.000)
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Ha Coeffient | Coeffient | Coeffient | Coeffient | Coeffient Ha Coeffient | Coeffient | Coeffient | Coeffient | Coeffient
(p-value) | (p-value) | (p-value) | (p-value) | (p-value) (p-value) | (p-value) | (p-value) | (p-value) | (p-value)
o -2.42%* -2.47*%* -2.31* -2.20* =2.11* o —1.18*** =1.21** —1.20%** =1.13%** =1.71%**
xHshe xshe
(0.045) (0.040) (0.051) (0.064) (0.073) (0.000) (0.040) (0.000) (0.000) (0.000)
olay -0.90%** -0.97%** -1.36%** —-1.03*** o124 —0.43*** —0.44*** —-0.50%*** —-0.42%**
= (0.004) (0.002) (0.000) (0.002) =7 (0.000) (0.002) (0.000) (0.002)
- —0.07*** —0.07*** -0.02*** . -0.002* -0.002* -0.002**
ELTES, Nl
= (0.000) (0.000) (0.000) i (0.052) (0.053) (0.039)
Jup] 0.29%** 0.26*** JuE 0.05*** 0.05*
PITNONES (0.003) (0.009) MAX| (0.049) (0.077)
7| AR 0.06 0.06 7|1AEX| 0.06** 0.07**
Hlg (0.562) (0.555) Hlg (0.012) 0.011)
CEY -0.06%** =5 -0.01%
Hig (0.000) Hig (0.000)
ARAS 29.87%*** 62.40%** 66.55*** 48.90%** 54 91*** ALASE 2.97*** 18.40%** 19.30%** 13.64*** 14.66***
TS (0000) (00000  (0.0000  (0.000)  (0.000) ST (0000)  (0.000)  (0.000)  (0.000)  (0.000)

2000 1%, ** 5%, * 10% R2)

T 19%, ** 5%, * 10% R

[ 312 AFdAIsZE Fdolelsol rlA= F3F
< B Aolot. E443 A& 1% S7H= 7]
dol JAoIYES 1.11~1.21%p RFF+= Aoz
UrEbTh BT Al gholelEe] 257%

ARl 22l ol

- O



4= A7 miE

H*

= Aot |

Bo

e

o

=

o= Yepgrt,

Pt et 484

o
LS

(p-value)

Coeffient

Coeffient
(p-value)

Coeffient

22| I'2GLS 2410}
(p-value)

o|

FXH

—

o
Coeffient
(p-value)

o yuE of

Coeffient
(p-value)

4

[E 4] &

&l

=
iK

ok

4

2791 H1g Bk ofUleh AR, LEAke] Ay

-0.45*
(0.085)
_OAO7***

-0.51*
(0.061)
_OAOQ***

-0.59%*
(0.028)
_0_09***

—0.59**
(0.029)
_0_09***

0.011)

-0.71%
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-0.002%**
(0.000)
0.02
(0.234)
0.003
(0.726)
-0.006%**
(0.000)
6.23%**
(0.005)

(0.000)
0.04%*
(0.080)
-0.01**
(0.053)
4.74%%*
(0.032)

(0.000)
(0.000)
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